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SECTION 2 - HAVE THE COMPANY'S BUSINESS AND PROFITS GROWN?

No of years data (max 5) 5 Sales Profits for Profits for
Company Shareholders

1 Most recent year to 2007 £m 176.00 11.50 17.02 p

2 Next most recent year to 2006 £m 136.00 0.00 14.6 p

3 Three years ago to 2005 £m 102.00 10.40 11.7 p

4 Four years ago to 2004 £m 82.00 11.10 9.1 p

5 Five years ago to 2003 £m 58.00 5.95 10.6 p

6 Increase (1-5) £m 118.00 5.55 6.42 p

7 Percentage increase (6/5x100) 203.4 % 93.28 % 60.6 %

8 Average Annual % Increase 40.7 % 18.66 % 12.1 %

SECTION 3 - ARE THE PEOPLE IN CHARGE DOING A GOOD JOB?

Average
Year 2003 2004 2005 2006 2007 of 5 years

Company profits (1) 5.95 11.1 10.4 0 11.5 7.79

Sales (2) 58 82 102 136 176 110.8

Operating margin % (1/2)x100 10.25862 13.53659 10.19608 0 6.534091 8.105075

Average
Year 2003 2004 2005 2006 2007 of 5 years

Company profits (3) 5.95 11.1 10.4 0 11.5 7.79

Capital employed (4) 0

Return on capital (ROCE) (3/4)x100 86.3 118 75.9 0 40.4 64.12



SECTION 4 - IS THE SHARE GOOD VALUE FOR MONEY TODAY?

High Low Earnings PER PER Average
Each Year Each Year Per Share at High at Low PER

No of years data (maximum 5) 5 A B C D=A/C E=B/C F=(D+E)/2
Most recent year to 2007 210 160 12.5 16.8 12.8 14.8
Next most recent year to 2006 180 105 0.29 620.7 362.1 491.4
Three years ago to 2005 250 135 12 20.8 11.3 16.0
Four years ago to 2004 380 250 12.6 30.2 19.8 25.0
Five years ago to 2003 370 290 7.17 51.6 40.4 46.0
Total 1390 940 740.1 446.4 593.2
Average 278 188 148.0 89.3 118.6

Today's share price is 198 p
LOWER

How does it compare with the average share price five years ago? HIGHER / LOWER
By what percentage has it increased/decreased over the five year period? -15 %
In how many years has the share price been as high as the current price? 4 years

Today's PER is 15.84  (Latest Share Price/Latest Earnings per Share)

LOWER
In relation to past PER's this is HIGHER / SAME / LOWER

SECTION 5 - EARNINGS PER SHARE GRAPH
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SECTION 6 - REASONS FOR PAST GROWTH

Introduction of new products & services

Development of existing products

Achieving a larger market share

Technological changes in production

Management skills

Enhanced marketing and promotion

Fashion trends

Acquisition of new companies

Recovery of cyclical business

Other reasons

SECTION 7 - IT'S MAKE-YOUR-MIND-UP TIME…

Put an affirmative tick or a negative cross after each of the following statements:

i)

ii)

iii)

iv)

v)

vi)

If you have 6 Yes's then this company is worthy of serious further consideration.

If you have a single cross then forget this company. There are plenty of others out there.

Be completely honest with yourself.

In share dealing it is always better to be safe than sorry.

Y

Y

Y

Y

YES

YES

YES

YES

The Utility Warehouse Discount Club Brand & The Utility 
Warehouse Discount Club for Business (2005)

Competitive advantage due to lower admin costs.

Independent distributors acquire customers by word of 
mouth.

Sold electricity & gas business to nPower in Mar 2006 & took 
a long term supply agreement (lower risk)

Reason Details Still expected to be effective 
over next 5 years - YES/NO

Rebranding Sep 2003 to reflect multi utility nature of 
business: YES

I like this company so much I would like to own the whole business.

My knowledge and common sense tells me that the share price today indicates that the company is 
undervalued in the marketplace.

Bundled discounts & benefits to customers. Average revenue 
per customer increased (x4) & churn rate low for sector (2% 
compared to 5%). 

YES

I understand this company and what it does.

I am completely confident that this company has a sound five-year financial record.

I believe the management of this company has developed the product & profits in a cost-effective 
manner.

The information I have discovered leads me to believe that this company will continue to produce 
increasing dividends for it's shareholders

Y

Y
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